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port. Advocates Remedy for
~ Pinancial Stringency.

SAYS GOVERNMENT SHOULD

Early Date to Provide
Effective Relief.

EWASHINGTON, Dee. 15 —Comptrai

in bis snougl roport
Bition hu= o real emergeney to
hut confidones 18 restared only an
are and that Congress. ghould im

tuation,

abatract of

ESTABLISH CENTRAL BANK

‘.ngi't’ss Should Take Action at

of the Currency, William B. Ridgely,
foday, savs that the
fﬂ(“‘,
a
jately make a law providing for an

enoy 1ssuc of enrrency to reliove

the ‘!ﬂn‘_’t h T report

B EMERGERCY

Lomptroiler of Carrency. in Re-

| panic of Octoher and November, 1907,
were not due to the failure of a fow
individoal banks. They were not due

| to the Inek of confidenco of the people
in the bunks, but more to o lack of con

fidence of the banks in themseives and
their reserves
‘*Banks have boen fearful that the

reserve system would break dowwn, and
tH consequence it has broken down, and
e reserve deposits bave been only pur
tially :l\‘lnluhfi.‘. They wore anlso” fear
ful that not suffictent eurrcney could
b Suqulml to meet the demand, nnd as
they all made the domand at once, ther
his not heen sufficient currency. The
result has been a curreney Tamine.
Improve Resorve Systom.

**The rémedy for this state of affairs
18 Lo 1mprove the reserve svetem so that
the roserve deposits of the bunks ean b
kopt i A& bank where they aro surcly
and certainly avalable i :

*“We must impart 1o our eurrency
aystem some elemont of elpsticity, so
that when there comes a sudden domand
for curreney, it can bhe supplied in bhank
notes, without depleting the supply of

| TesSorve money.

**These two desirable changes can be
best sccomplished—in fact. they ean be

| sntastactorily accomplished only through
. the estahlishment by the government of

n eontral hank of issue and resorve
*“Such u bank would not only solve

the two great probiems of our banking |

svatem, but it weuld nlse provide the
machinery for conducting the treasury
operalions in their relations (o the
banks with the least disturhance.

““We huve a real emergeney ta fance
Confidence 18 only  in a measure 1A
stored. If a bill should be passed by

| congress providing for some smergenay

) | now organized .')h‘{l existing, so that the
condilions which lad 1o the | sction might promise to be very prompt |

iksuo of cnrreney through the elearing
house associgtion or other machinory

ollows:
HiThe

Before

Taking

Beecham's Pills, the man or
woman who 15 disturbed by j15-
digestion, sluggish bowels, hil-
jonsness, sick lheadache, had
hlood, dizziness, or loss of sleep
is1n A Lad was
These conditionn
remedied.

Tie

shonid
Altera few doses of

Teechamd

thereisa quick improvement in
thegeneralbealth., Slightail-
ments mav develop inte more
serious affairs, unless promptly
takenin hand. Use Beecham's
Pills when vou feel out of con-
dition aund von will have no
! cause Lo complain that

4| You Feel
| Worn and Old

Fold Everywhere in Boxes

After
Taking

Beecham’s Pills a pian or
woman feels like a ne® person.
They qulckly dispel acute at-
tacks of indigestion, nct natur-
ally on the hawels, regulpate the
hile, stimulate the kidnuevs, re-
lieve headache aud bring re-
freshing sleap.

@.

are a natural laxative, a fine
tonic, a hlood purifier. Their
beneficial eltects are thorough
and lusting. Neing purely veg-
ciable their nse occasions uo
reaction. Their message 15
health; their use a blessing.
Taken whewn there is need ther
mission is 1o make

You Feel

Fresh 2nd Young

e, and 25¢.

| nml effective, it would donhtless he
very helpful. Any measure of thizs kind,
bhowever, tp be of anv assistance in this

emergeney, must  be  adopted  very
| promptly
|  “*The banking powar of the United

States 15 1007 as repregentod by eaprtal,
surplus dmd other profite, deposits and
eirevlation of aational and other report

| ng banks, together with the estimated
| amount of funds of thiz eharacter in the
| non-roporting banks, 1= shown 1o Lo $17,

| 824 847,682 the combined hanking pow
er of the world s S28,874,000,000

How Stringency Came

P Rarly in the vear conditions in the
Unit Statos and abroad avidenced
the probability of contraction of buosi
ness in geoernl and tightuess of the
money markel, but the extraordinary
conditions lJl'\'l'iH"l'li m Odtober '.'-'a.-r'-.-
not toreshown Lo au approciable extent
i the hanka' reports as 2 whole, up to
August 22, There was a steady incroase
im the volume of loans and disconuts
| Trom $4.9066,045,.20% November 12, 1906,
B8 August 22, 1907, the
y being $312,538673. This
merense waw due in part to the fact
that 516 banks, with authorized capital |
lof $34067,000, were churterad during
the year, but mainly to the ineresse in
business of the older nssociations,

“The sixly banks loested in tha cen
tral reserve cities, New York, Chicago
and 8t, Louis, bheld £1061,212415; and
the 308 banka in thoe other farty reserve |
cities held investments of thiz character
tn the amount of £1.242 440,028, the to
il for both clagses of reservo « ities be
ing S2303.652 443

e 4 st 22, 1807, the deposits on
which resecve was required amounted to
RN 26085087 the resar 1.121.858
306, the sverage bheing 21, por cont
thal of the central reserve city banka,
J6.1S per oent; of other reserve city
banks, 2546 per cent, and of countrs
banks, 16.88 per cent. The average on |
January 26 for 21l banks reached 26.57 |
per eant, the highest of the veiur.

‘“In the year closed Oetober 31, 1907,
Ihere was a gross nddition to the eapital |
stock of pational banks of £76,118,000,
the losses heing. by liquidation, $111.-
a23,000: r"K[\"I'rsllr‘rn of charters, £420.-

v by fatlures, £025.000: by redue
of authorized capital, $410,000: to
tal decrepse, £13,080000; (he apparest
net inerease being $63 068,000,

““The average capital of the GR30 a=
gocintions in existence Oetober 31, 19007,
was S1346,781.

Largely Increased Circulation.
“Uhe authorized capital stoek of all

the naiional banks at the vlose of the
current report was $ 294775 eiren
lation onistanding, $562.727.614: spcurced
by honds deposited to the ameunt of

$566.004,010, aggregate cireulation
outstanding was S600.980.466, which in
cludes $47,252,.852 deposited with the
treasarer on accouni of ligmdating ani
insolvent banks and those reducing their
circiintion

““There was an inerease in nationsl
bank etreulation hetweon 1900 and 1907
| of $355,900,000, over 140 per econt.
““The aggregate capilal of the 6043 |

{ banks  roporting was $840,685.930, on
which dividends were paid (o the
amount of FODTUS 230 an avernge of

118 perocont, f UrNSs onTNings worn |

£314.70]1 5090, apininst which WHra
| ehigrged losges and premapms of $30,
1 622,082 und expenges of $131,543,075,
| lag the nel apmount of earnings,

431,

Keith—-OqBrien Will Give a Ticket
W ithEachDollar Purchaseof

| soven
{ theen

Io;u\r] into diphtharia,'’

“The averags annual rate of divi-!

L} ¥
donds deelured by national hanks sinen

March 1. 1868, 3= 876 per cent, and the
aggregate amount of dividends declnred
has reiched o total of $7,025,088 950, on
averagee ‘annnal eaptal of 578 T
with the proportion of agerog: davi
dends to avernge capital heing 335 per
cent.

Yiitharters of four assneiations ex-
pired by limitation and clghty ps=ocin-
tuions ware placed in voluntary liqguida
tion, thear agpregate capital belog S11,-
TAS

““Phe business of twonty seven hanks
with aggregnie  capital of 5100 000,
wins  absarbed Dy other associations

five banks ineluding four the ehnrters
of which rt]n:ra'-f. were liguidation for
the purpose of reorganization; thirty

alght were vlosed Lo réorganize us stute

bauking institations, and the remuinder delinvw T otin .t 1hree .
(fourteen) elowed Lo discontinue busi: Hvigboelallhdl DEIvS v N a8 “'Cll-
ness. nre IV Sty V7
Small Number of Failures. i gestlon and slom UPTO D.&TE Y WEARY
e avernge life of an hctive re- | Munyon's O8N Kidnes Cure speodils oo ! ~——

Get Well € 7

ceivorship is approximately four vears, |

and the expenge of
trust based upon the nomainal value of
the nseets of the bapks clo=ed, has Li¢en
G090 per eent.

R rom the date of the fiest failure in
1865 1o Oetaber 31
154 insolvent nautionsl banks bnve been
wdmimistered through the instromental
ity of  receivership Reveivers have

| beon appointed, however, for 175 hanks,

but of that number twentyv two wore re-
stared to molvener and anthorized 1o re
aume business. The number of failures
ig onlv 5 per cent of tho total number
of hanks e¢hartered

admimstering & |

1905, the nffairs of |

Twiring the past vear 516 banka with |

nppregate capitul of S04.057 0000 weore
chartered

AL the close of the fscal vear end
ed June 30, 1007, thers wers in opera
tion 12.217 banks other than national,
with azgregnts resources of $11, 168514
516, bLeing an increase of 1465 huanks

and over S805.000,000 1n resources re

ported the previous vear

4 The refurps include 9967 commer

eial banks 794 loun and trusl companies, |

1415 savings barks (of which 678 waore
of the muotual lass i e, without cap
tal stack) and 1141 private banks.

“The reports odicate an inerease in |
aggrogate vegonurces in 1007 over 1906 |

GA670: the individnal deposits
inereased approsimately $617,000,000,

Ve individual deposite in all report
ing banks were S13000615.548, a gain
of over £586G0.000.000 within the pasi
Puring the enrrent vear
hug been a gain of spproximanely

2% por vent,

YOnNTs.

£R94 (00 00, oy T

How Diphtheria is Contracted,
Onn often hears the expressinn,
child eaught a severe cold whieh dewvel-
when the troth
was that the eold had simply loft the
little one particularly susceptible to the
wandering diphtherin When
Chamberlain s Congh

L:I'Yl‘l
Romedy is given

it quickly eures the oold and lessens
the danger of diphthernia or anv  other
germ «disease heang contracted, For sale
I.“. ."H .Irqgmgr-._

DeWitt's Cnrholized Witeh Harel
Balve., Get DeWitt s, =old by Austes
Brice Drug company, 44 South Main,

Special Sale Framed Pletures,
Midgley-Hodnl Cn,, 33 . First South.

“my |

| dirty. Hand Sapohc removes not only

&

You can't do better, and

may not be doing e

AN
}_{‘ W

I\

}hmynu's 3\ H.llt'nniu!ism (‘ure

T

lodne e geol s all

iisenge

sithey Cure “tope lead-
Erloe 2

es all fm-

palie In the bhoek
forms of Kidnoey
Munyon's Tlen
ache In thras minules
Munyon's Blood Cure cradicat

und

M. A. PACKARD CO,, Makars, Broption, Mazs, sClDBY /
/

" Niunsta ol e riscite. b Vineent Shoe Co.
iyl 110 So. Main

Hemodins at

-} |
Munyvon ¢

ARAWANA

The nawest and by far the swootast
creation in

Perfumery

You say that., aftey smelling 2
few perfumes, yon can no longer
tell the difference, but youn will al
ways remember and stop at Ara-
wana, Try it

GODBE-PITTS
DRUG CO.

Phones 110,

£1200 yeturning via 8an Francisco

&nh. 10 reinvning vin San Franclsco and Portland.

Tirkets ezle December 19 and 20. Return limit
with stop-Overs.

nn

thirty days,

HOLIDAY FRATES bhetwden all stations
round tgip, on sale December 26, 21, 24, 25,
limit, Jaaunary 6.

in Utah, one [are for
21, January 1. Return

HAND
SAPOLIO

FOE TOILET AWND BATH.

Make your reservations early.

CITY TICKET OFFICE—169 SOUTH MAIN STREET.
Baking

Both phones.
Powder

ABSQLUTELY PURE

Wesiminster Heights

THE MODEL SUEDIVISION

| ON THE EAST BENCEH.

Fingera roughened by neadlawork
eatch every stain and lock hopelesalv

the dirt, but also the loosened, injored
euticle and restores the tingers to their
| matural beauty.

=T

OVS.

$250.00-~W1’10 wll det the MONEV !

On Christmas morning we will announce the name of the holder

of t]-lc lucl(y ticLet. $250.00 to someone.

The great Crowds at Keith-OqBrien‘s Saturday afternoon

and cvening‘ cmpl'lasize the impoance of orenoon shopping’.

‘;ﬂ Never 1n its history has this store had such a tremendous business.

Even our customers grow enthusiastic

over the crowds and beautiful Christmas g‘oocl.s. And now we carncstly ask you to assist us in the great rush by
shopping in the forenoon; carrying home as many small pacl(agcs as possiblc: bcing paticnt when others are ahead of
vou at the counter. We're doing our utmost to wait on the trade aatisfactorﬂy,but need your thoughtful c0-0pcration.
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